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J. K. Rice, Jr. & Co. Will Sell

23 Aluminum Co, of America
1000 Slaskn Unlted Gold Mines
100 Central Trust
100 Curtls Aeroplane Motor Pfd,
35 Fidelity -Phenix Insurance
100 Great Northern Paper
l.hmu hm-rlrlu Insurance
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n Brondway, N;w '{ori Cily

218 Montague St., Brook'sn, N. ¥,
12 North Broadway, \'unlsrr-. N, Y.
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J.K Rice

MO:MOI to 1010 John
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Jr.&Co,

Suuutiom for Investors
may be had op request
A. B. Leach & Co.
Investment Securities.
62 Cedar St.. New York

GIRARD TRUST Co.

PHILADELPHIA

CHARTFERED 1838

j Capital and Serples, $10,000,000
E. B wmma Prealdent
V. N. E Vice-
A. A JAOIION vm—mm
. B, PAGE, Vice-Presidens

0. H. STUART 3rd, Treasurer
. W. MUORRIS, Recretary

CHARTERED 1864

Union Trust Co. of New York
Pifth Av. .'fllE':?AgﬂwhAAYv. & Wth .
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FINANCIAL NEWS
AND COMMENT

Rails Lead Market Upward on
Report That Workers
Agreed to Mediation.

BUYING IS SUBSTANTIAL

Sensational Grain Market Ad-
vance Discounted—Steel
Optimism Shown.

Although prices on the Stock Exchange
veaterday exhibited decided strength in
the early deallngs, the real upward move-
ment of the session came In the last hour,
when, under the lead of prominent nn-'
and United Statea Steel,
ndvanced rapldly on the heaviest volume
of business that had been reported on
any day in many weeks,
of duyring
souUrces Accompanying an announcement
that the rallroand emmployees would accept
mediation in their dizpute with the man-
agers wan effective in attracting an ur-
gent demand from the shorte in most
dopartments of the market, advances on
this Inquiry running from 1 to 8 polml.

with even greater improvement in a few
lumes. notably Reading, which closed al-
most 7 poinia up.

In some quarters of the Street greater
slgnificance was accorded
than a mere reflection of the willingness
on the part of vallroad workers to ac-
cept the friendly offices of the Federal
Board of Mediation and Conciliation in
the elght hour day and wage increase
It was pointed out
while that dispute had been a restrain-
ing Influence in speculation, at no time
had it been used as an argument for the
sale of securities, for the reason that no
one had belleved there won'd be a wide-
rallroad strike
greater considaration ns affecting market
the day was the evidence
in the market of substantlal
for weeks had paid but
litile attention 1o speculative operalont. 37
by ! 33
hased on the infor-|
mation that a large British loan would be
. which would obviate for
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|F'm-rv Wser 1 -m.tlmn M % | proximately 7 points, and drew apecu-
lators back to the security fleld. Both
markets closed at the top with the out-
look bright for another strenuous day
to-day for those who had taken bull or
bear positiona in either market. |
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lf[nmwmnnu In Steel, Marine, Reading,
the war etocks and other [ssues have
| come in for their share of adverse erit- |
lleism, but just now brokers seem to be
,taking it out on the handiing of the
{ market in American Writing Paper pre-
'ferred. It I8 pointed out that with the
| poseibilities which are offered in that
Issue it might be made attractive from
a speculative viewpoint, Yesterday one
heard rumors that the interests handling
the market in the stork were the same
s those in the famous Aetna Explosives
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GOSSIP OF WALL STREET. l

Rrokers are ulumllv prons to erluda-

“milking pool” and remarks were heard

'ln the effect that Writing, Paper's pres-
\nrmluhwu ent market was a great one for com-
missions, but not much of a one for the
epeculator. Some of the older of the !
brokerage fraternity were disposed to
recall George Gould's famous “milking
\-mh Pnhh pool" in Missourl FPacific in connection
LLLT :I'l!hﬂllhn market In Writing Paper pre-
orred,

Keeping Them Rnay.
Betweean the wheat market and the

[-rtm-k market Inﬂ!llhtm‘ﬂ were  kept
| pretty busy yesterday. Farly in the day
! the Htree: generally turned to specula-
1 thin in the wheat market on the strength

L] r\mg”nr the crop report, and the price of that
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feommodity advanesd nearly 12 cents to
| the highest figures it has touched since
early in 1815 Later the stock market
became especially buoyant, Industrials, |
fralls and all other shares scoring ad- |

vances ranging from a fractlon to ap-

Cropes and the Moters. !
Tia general advance in the motor

| A T4
“ "l"" “"P"' 19 "ehares was hardly in keeping with the
tbear “dope” which was clrculated on

to take the short glde In the motors,

pointing out all day that a great deal
of the huying of the cheaper automobiles |
|came from the farmers and that if the
crops wera poor this would mean a
fulling off in motor sales Wall Street |

however, that no m:u'-'

‘rops Are the farmer|
will get about asx much for his wheat as |
net yvear, as the price will advance cor- |

'respondingly. This theory seemed to |

e a good one, for the automaohlle ;pmqu
advanced anywhere from & fraction ofy

Silver May Go Up.

Interests {dentifiad with the =ivep
market yesterday sald that in thelg
apinion prices were in line for improve=
ment, If not for a substantia]l advance,
n% all indieations pointed toward an ine
crease in the demand from Enzland,
France and China, Advices from the
lagt named eountry emphasize the nead
for additlonal suppliea of sliver thers,
Aceording to a local broker the failure!
of China to negotinte a Inan in the|
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Ithe State Pnnk of The Netherlande has
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Stlll Slnggish.
The copper stocks rhowed more alznas

!n.' Iife vesterday than for several davs
¢onst, but thelr hehavior I8 still charae- |

terized ss slugegish, and falls to satisfy |
the financial district, There was plenty
af bullish dope on the copper metal n‘.(u-'
ation, aceording to brokers, to juetify |
a blg upward swing In the copper stocks, |
Yet., conelderin: tha character of the |
nenw, thase stocks falled to «how mueh !
bunvaney. FEngland, France and Italy}
are a1l =ald to Le in this market soeking |
large amounts of copper for early de- |
livery, and if the metal market {s ae'
well e€0ld out as leaders In the trade
profess the financial distriet s Inclined
to helieve that the price theas countrio

will vave to pay for any great quantity

ehoutl spell even bigeer profites for the

Rotterdam lLoan. 1
Tha* there 8 no Fenrcity of unds _-\,‘
fnvestment 'n Folland ies evident from

municipal loan. The ety affered &2 400 .

were twenty times averstilseribed, ac-
cording to the United States commerca
roports,. The mame authorliy savs that

WO which amounts to A eover of |
ahout S8 per cent

Bullish on Cotten.

Tn many Wall Streest honsea whars for
werks gosaip on the eotton market has
heen persistently bu'llsh aninlone were
exprecsed that althoungh huverm might

the current level quntat'ons eventually

“We have not changed our |
apinfion regarding oonslderably  higher |}
fAeures, hut wa want our friends to take
vivantage of present opportunities to
ot ot and come back at lower values
for the big rise. "

The M.dm
Steel commnn, 'nion Pacifie and Read-
ne common, act rding to close market
ohservers, nen'n proved thele right tn

the leadership of the stock market ves. |5
lterday  When these three stocks sywune |
linte lne for substantial gaine the rest

‘1 ]
nf the Het followed In a manner that |
|

trladdensd the hearts of the fnancia) (e |

trict as they have not had a chance tn
he glanddened for & me time The nld
tdnes of the Street o that when Stes)
moves elther way the rest of the st fol-

{lowsa, hut vostarday the strencth of 'nlon

ind Heading seemad to spell “na strike'
the finaneial distriet, and this was
ennith to fan gpacuintion’'zs Aame ones
vore and 414 mueh to counternet the
aor hehinvior of Kteel follow!ng the dly
lond, especially as vestordny that stook
roke into new hlgh ground for some
ne ek

; Competing With Canads.

News despatches from Mantpreal indi-

leate that Canada ta serlously taking to
theart the possibilit'e= of aur hanke comn- i

reting with the Canadlan Institutions
capectally in the fleld of hranch offioes, |
1t 1 pointed out thar can tlon  he.
tween Ameriean and Canadian bhranch
banks (s already Keen (n the West Tndies
il Centeal Amerlea, This 19 sabd mainls
to be bhetween the Natlonal ity Rank
toene slde and the Roval Bank of *an-
ada and the Bank of Nova Seotia on the
ather, Now with the ity Bank plannine
ta open hranches in Moscow and Petra.
sridl, Cannda I8 expressing fears Hmr‘
much of the business which her branch

Cinstitutlons in these countries f"r"wr]\'

handled for Americean firms and lnler
ests may be swung to £ llow the flag,
his hween the ense in South and ceptrgy)
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700 B-ATCo ord bearer 18
100 nm Alu T Co or, l:ﬂ

Chem..
1300 ('mnda Steel
700 Can Nat Gas Corp,
000 Car Light & P...
1200 t'h?r ‘l Co of Am. 8y

T
*

A propetty that benefits
sharply by declining prices
of sinc metal and the return
of normal
A splendid opportunity to
share at an attractive price
in an industry of boundless
possibilities due to the prov-
en superiority of its proc.
esses, resulting in lower op-
erating costs and increased
recovery of zinc values.

Write for our sp-cial letter.

(. R. BERGMANN &0,

Investment Securities
66 BROADWAY,NEW YORK
Telephones: Rector 6860-1-2-3-4

-

£

200 Cherralet Motor
25 Driges=-Seabury

% Emerson Phon. .. .
200 Flem-1.ynn Phono.$ 1%
70 Girunt Metor Car.,
%5 Hall Rignal. ..

35
X~

=2

e =

FEe

ﬂ-ansagqa;-

=
F

53§ & Bar Car Co..
25 Holly Rugar Corp.
amn llupp M-.mr Car..

F

SARLELL 4L

FESR

0 Lake Tor Doat 3

S
Fo &
B
fiatrad

400 Midvale Steel,.
1100 Missouri I'nc w
240 Pullman V Cor,
470 Pulliwan v € pf..3
of R & H.

288

ELY

100 Saxon M Car Co, t
20 Sngfeld B Co

4 Htmmlu-rt L bﬂl‘

e
-
e

&F

0 <ubmn Bt, v ¢ ofe.

500 L) anmllllﬂ Ce.

50 United Profit Shar
Wab-Pitt T, w :

1200 White Motors Co.
500 Zine Concen Co.f 4

e
3 :C: ; ;!“f:i”ﬁ?g;}'}”

Bl@ SURPLUS
ACCUMULATING

Present earnings of
TONOPAH BELMONT

are rumning at the rate of
over §100,000 every menth,
and should result in aa in-
cregaed dividend rate In the

Write for our detalled reo-
port on this Company.
Ask for 99-K.L.
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JONES & BAKER

STOCK BROKERS
50 h(l Street, New York
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Signal Gommerce Truck

An issue that represzents the
consolidation of twoimportant
Motor Truck Manufacturers.

Send for Information.

OSCAR ALEXANDER & GO0,

41 Broad St., New York.
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Showing dividends, hich and low prices ¢
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